














Emphasis oI Matter
we draw attention to Note 2.9 to the financial statement which indicates that the Cornpany has

accumLllated Losses and its net worth has been substantia ly eroded. However, the financial

statements of the company have been plepared on a go]ng concern basis as there has been maior

change in the personnel of Board of Directors ofthe Company during the financialyear Lrnder review

and the new Board Members are in process of reviving the business operation of the Company. The

new management is committed to provide uncondltional financlal support to the company so that lt
wlll continue as a golng concern durlng the near future

our opinion is not modifled in respect of this matter.

Management's Responsibilities for the Statement

This Staternent which includes the Standalone Financial Resuts is the responsibi ity of the

Company's Board of Dlrectors and has been approved by thern for the issuance The statement has

been complied from the reated audited Standalone Financia! statements as at and for the year

ended March 31, 2022- this responsibi!lty rncludes the preparation and presentatjon of the

Standalone F nancla Resu ts for the quarter and year ended [v]arch 31, 2022 that give a true and fair

view of the net profit/ ( oss) and other comprehensive income/ (loss) and other financial lnformation

in accordance with the recognitjon and measurement princlp es laid down in the lndian Accounting

Standards prescribed under Section 133 of the Act read with re evant rules issued thereunder and

other accountlng principles genera ly accepted in ndiaandincompiancewithRegulatlon33ofthe
. r(r .g qe8r orron,.

This responsibillty also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting

frauds and other lrregularltr€s; selection and applicatlon of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls that were operating effectivelY for ensuring the

accuracy and comp eteness of the accounting records, relevant to the preparatlon and presentation

of the Standalone Flnancial Results that give a true and fair view and is free from material

misstatenrent, whether due to fraud or error.

ln preparlng the Standalone Financla Resu ts, the Board of Directors are responsible for assessing

the Company's abi ity, to continue as a going concern, dlscloslng, as appLicable, matters related to
golng concern and using the go ng concern basis of.accounting unless the Board of Directors either

intends to llquldate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Dlrectors are responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities
(a)Audit of the Standalone Financial Results for the yearended March37,2022
Our oblectives are to obtain reasonable assurance about whether the Standaione Financia Results

for the year ended Match 37,2A21, as a whole is free from materia misstatement, whether due to
fraud or error, and to lssue an auditofs report that lncludes our opinion, Reasonable assurance is a

high level of assurance, but is not a guarantee that an audit conducted ln accordance with SAs will
always detect a material misstatement when lt exists. Misstatements can arise from fraud oT eTTor

and are considered material if, indlvidually or in ihe aggregate, they could reasonably be expected to
lnfhren.e ihe economic declsion! of users taken on the basis of this Standa one Financial Results.

professional
an audit in accordance with SAs, we exercjse professiona iudgment and maintain
skeptlcism throughout the audit. We also:



dentify and assess the risks of material misstatement of the Annual Standalone Financial
ResLr ts, whether due to fraud or error, design and perform audit procedures responsive to
those r sks, and obtain audit evidence that s sufficient and appropriaie to provide a basis for
our opinlon. The rlsk of not detecting a material misstaterrent resuiting from fraud is htgher
than for one resuting from error, as fraud may jnvolve coilusion, forgery, intentional
omissions, misrepresentations, or the override of interna control,
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expresstng
an opinion on the effectiveness ofthe Company,s internal control.
Evaluate the appropriateness of accounting policies usecl and the reasonableness of
accounting estimates made by the Board of Directors.
Evaluate the appropriateness and .easonableness of clisclosures made by the Board of
Directors in terms of the requirements specified under Reguation 33 of the Llsting
Regu alions.
Conc ude on the appropriateness of the Board of Directors use ofthegoingconce.n basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast sjgnjficant doubt on the ability of the Company
to continue as a going concern. lf we conclude that a material Lrncertainty exists, we are
required to draw attention in our auditor s report to the related disclosures in the Statement
or, if such disclosures are lnadequate, to nrodify our opinion. Our conclusions are based on the
audit evidence obtajned up to the date of our aLtditors report, However, future events or
conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Resu ts, including the disclosures, and whether the Annuai Standalone Financial Results
represent the underlying transactions and events in a ma n ner that achieves fair presentation,
Obtain sufficient appropriate audlt evidence regarding the Annual Standa one Financial
Resu ts of the Company to express an opinlon on the Annual Stanclalone Financial Resutts.

Materiallty is the magnitude of misstaternents in the Annua standalone Financia Resuhs that,
individually or in aggregate, makes it probabre that the economic decisions of a reasonabJy
knowedgeable user of the Annuar standarone Financrar Resurts may be influenced. we consicier
quantitative materialrty and quaritative factors in (i) prannrng the scope of our €udit work and in
evaluating the resu ts of our work; and (ii) to evaluate the effect of any identified misstatements irl
theAnnualStandalone Financial Results.

We commLlnicate with those charged with governaqce regarding, among other matters, the planned
scope and timing of the audit and significant audit findings incruding any significant deficiencies in
internalcontrolthat we identify d u ring our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirenrents regarding independence, and to cornmunicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where app icable, related safeguards_

{c) ReviewoftheStandaloneFinancialResultsforthequarterendedMar.h3L,ZO2Z
we conducted our review of the standarone Financiar Resurts for the quarter ended March 31, 2022
in accordance with the standard on Review Engagements ('sRE') 2410 'Review of rnterim Financiar
lnformation Perfornred by the rndepende.t Auditoi' of ihe Entity', issued by the rcAr. A revie\^/ of
interim financial information consists of making inqlriries, primarily of the Company,s personnel
responsibie for financial and accounting matters, and applying analytical and other review
procedures A review ls substantially less ln scope than an audit conducted in accordance with sAs
specified under section 143(10) of the Act and consequently t enable us to obtain assuran.e
that we woud become aware of all signiflcant matte
Accordingly, we do not express an audit opinion.

be identified in an audit.



. The Statement includes the results for the Quarter ended lvlarch 31, 2021 being the balancing
flgure between audited figures in respect of the full flnancia year and the published yearto
date figures up to the third quarter of the previous financial year, which was audited by
another auditor whose report dated April 19, 2021 has expressed qualified oplnion on those
finan.ialqtatement

Other Matters
. The Statement includes ihe results for ihe

figure between audited figLrres in respect

date figures up to the thlrd quarter of th-"

review by us. Our report on the Statement
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